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CAROLINA Secer ot Stase

To al]l whom thesz presents shall come, Greetingo:

L, Bufus L Edwisten, Secretary of State of the State of
Nurth Caroling, dn hersby certify the following and heretu
attached to be a true copy of .

¢ - —— -

ARTICLES OF INCORPORATION
(AESHAM TRACE HOMEQOWNERS ASSOCIATION. INC.

the original of whizh was filed in this office on the 20d day of

Juna. 1905,

IV WITVESS WHBABO?. | have hereunco set my
Aond aad afficed my official 2ea! at the City af
Roleigh. this 220d day of Juna. 15988,

b Bl

" Secretury of Siste
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£ 03712214
FILED

ARTICLES OP INCORPORATION

or JUN 2 2 998
95174 9039 : Erfecin
GRESHAM TRACE IIOMEOMNERS ASSOCINTION, Y b%ygﬂg
NCRTH CARCLINA

In compliance with Che requiremanto of Chapter $SA of cthe
North Carolina Genepal Jratutes, tha undenign-d, a natural person
of full age. ham this day executed these Arcicles of Incarparacion
for tha purpose of forming s non-profit corparacicn and hereby
cestifloo aa follows: .

ARTICLEL
10,14

The name of the coTpora:ion ia GRESIIAM TRACE NHOMEOMNERS
AS30CIATION, INC. i{Rérsinalter the rAssocciation®).

ASTICLE X1
AZCISTERED OFFICE MID INITIAL AGENT
The roglstered olfice 0! the Associacion i{e locaced at 40320
NWeat Chase Blva., Suicte 190, Raleigh, Waka County. North Cavolina
27607. The locacion of che raglscsred office may be changed by a

majoricy voce of the Doard of Diractors. The name of the initial
Tegiaterad aganc ac the #bove addzess is Donnld F. fraley.

I1CL2

EuBPOSE. 4D PCHERS. CE TIR ASSOCIATION

The Asscciation does not contemplate & pecuniary gain or
profit co che 2emdore thersoi. The apecitic purpesecs for which
the Assaclacion ia formed are to cva and maintain chs Cemmon Area
(a9 chat term ia defined ip that eercain Declaration Of Covenants,
Condiciona And Reacrictions For The Greaham Trace Honmeownara
Adsociation, Inc., to be reccrded in Che Wake Councy Regiscsy, as
Erom cimo €O tima amended, asid decument, together with all
amandmanca thereco being hereinafter raterred co as che
“Ogcloration”) wichin cra cocaunicy known aa GRESHAM TRACE, #nd o
enforca the provisiona of che Declaracion end any ocher
restricciona or eovensnts applicable to Grenham Trace, and For
cthese purposecs, to:
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(a} exarcioe all of che pawers and privileges and to garform
- all of cthe dutiocs and obligations of the Associstion aa osec forth
. . . in cha Declaracien; i

: ' - (b) fix, levy. collact and enforce paymant by any lawful
: ®means, all charges or aspeasuenta made pursuant to the terms of
the Declaration;

(c) pay all expenaas incurred in connectiocn wvieh collsccien
- of tha charges and asseaamanca sec forch in subparagraph (b)
above, and pay all office and other. expensesd incident €o che
conduce of tho buainess ¢of the Association, including all taxes,
licanses and other govarnnanell chargea lavied or inpoocd againac
Property owned by che Asscciacion;

e e & lc?uire (by glfc, purchame or ocherwise), own, hold,

e e e D . icprove, build upen, operace, mainctain and, . subject to the
proviaions of subparagraph (f) below, convey, oall, lsase,
Lranglar, dadisats 287 puslis uas, ey sthe:wisa 2iazsee of real or
Progercy in connaccion with tha atfalrs of tha Asasociation;

{a) borrow monay and, with the asssnt of Mambars caticled to
8C leasc cwo-thirda (3/31 of tha votas azpustenanc to each Class
ol Lots (Claas A and Clasa O, mo daflnad §n Accicle I11, Section 2
of che Declasation), mortgage, pledgs, deod in truse, or
hypothecace any aor 31l of ita real or persenal proparty aa
security for money borrowed or debts incurred, subjece €6 the
Se“‘i’"" rights of cthe meabera aa previded in Arcicle IV of the

e

G@ﬂ\ aration;
1£) dadicacs, sall, cranstlér, or, subject to approval bI che
Raleigh City Planning Director, axchangs tor like propercty, all or

anx £t of the Common Acea Co any public agency, authority, or
veillicy for such purpooses and aubject to such condiciona as may be
agraeed upon b{ che Mambars, No guch dadicacien, tranafer or
exchange shsll bs effecrive unless a documenc has boen esigned by
Membera encatled co ac lcast three-fourths (3/4) of the voces
Appurtenant to each Class of Lots, agreeing co such dadication,
aale or cransfer. Nathing heroin shall ba deemed co prohibic che
Board of directors of the Amacciacien, without consant of che
Masbers, [xom granting essemsnta ovar and acress the Comaon Aras
to any publie agéncy, authority or utility for che {nscallation
and maintenance of @awerage, utility or drajnage facilities when,
in the oplnlon of the Board, such casamants are nacessary for tha
sonvanienct use and ocnjoymenc of prapacciss wichin the

aubdivision. Notvichacanding anything herein ce the contrary, che
Comnon Area shall be praserved te the porpatual bencflc of the
ownera of Lots wichin Grasham Trace and ghell not ba conveyed
axcape eo the CA&K of Raleigh op other a{proprlnee governmental
eantity or to anothay aon-prolic corporacion organized fov simllar

purposes;
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(g) parcicipate in margars or eonsolidations wich ocher non-
profic corg:ratlcaa organized for the same or similar purpeoaes,
providad that any such merger or conmolidaticn ehall have the
conseane of che Mambers as provided in aubparagraph (f) above; and

(h)  hove and sxercise any and all powara, righte and
privileges which a corporation organized under tha Non-Profic
Corporation Act of the Scate of North Carolina by law nay now ar
hareafter havg or exsroise.

aRTICLE TY

kl!h!ﬂﬁ

The Assaciacicn in a pon-stock cor?oratlon and no part of the
g:urita. 12 aay, £ the Aszocistize atall lnusc 2o tha pecuniayy
nefit of lca Members, or any of chem, or to any othor parson.

AKTICLE ¥
MEMBERSHIP AND VOTING RIGHTS

Bvazy peraon er entity who is a record owner eof a feo or
undivided fee intercat in aay Loc which is subject the
Daclaration to asscyament by che Aasociacien, imelud 09 Conctrace
sellara, ahall be a mexber of the Asaociation. The fore ing ie
not incended to incliude peraany or entiticas who hold an incereat
merely a9 security for che performance of an obligation.
MazZezslin ahal] Ee spposienant to 222 may net be sepazated froam
ownership of any Lot which {3 subject to asseaamenc by the
Assoeiation.

The voting righcs of che members shall ba peovided in the
Daclarstion and By-Lawd of the Association.

ARTICLE.V]

The atfaira of the Association shall be mencged by an iniclal
Board of threa ()] Diractors. The parsons who are £e act in the
capacity of Direceor until their suceessors elected ares

Napa Addzapa

Donald F. Fraley 4020 Waac Chase Blvd., Suite 190
Raleigh, North Carolina 27607

Raymond Czaraoweki 4020 Waat Chage Blvd., Suite 190
Aaleigh, Norch Carzolina 237307
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Home Addrgaa

Steven Schotteancein 41 Scuth High Streac, Suico 2410
' Columbue, Chio 4321§

The number of directors of the Asscciaticn shall dbe chres (3)
until the firsc sanuval meeting of the Adsociacion, a8t which time
the anumber of Direccers shall be increased co five (S). Ac the
firat annual moscing, cha Mambars aehall alect ons Diyxsctor to
oarve a tarm of ons year. two Directors co gerve a term of two
years, and two Direcctora to ssrve a.tarm of three ycara.

At aach annual meecing thaveafrer, che Meaharg ghall elece
the number of directors needed to fill the vacancy or vacancias
creaced by che Director of Diractors whose Eérmim) im{are)
expiring, co aexrve for 8 cerm of chree Yelrs lexcept in the cass
of tha inicial alection of a Directar, in which caae the term of
cthat Director moy be shortaned to provide for tha otaggering oot
forch in this Article, or in the case of the filling of a vacancy,
in which cass cthe Director alacced to 2411 the vacancy shall be
elected for the unsxpised corm of the Director whose vacancy io
being £illed).

The cern of office of tho Directors shall be scaggered so
that, excepc for an electian teo fill a vacancy or to £ill a newly-
created dircceorshlp, the tarme of not lcss tlian onc nor mose than
three Dirsctores shall sxpire at each annvel meating. Bach
Director ahall hold offica until hia/her deach. rasignation,
retirement, remaval or disqualificacion, or until his/her
succasaor ia elacted and qualified. Oirectors need noc be Meambers
of cthe Assaciation.

The Members of the Associacion nay, by a majority of the
votes casc at any duly callcd annusl or special mcecing of che
Menbera at which a quorus Lo prasant, increace2 or dacrease the
nusbar of directors of che Aesociacion, provided, howaver, that
the number of dirascars ahall not be lacreased to more than nins
{3) or decroased cto less than fiva ($) withouc amandmanc of the
By-Lawa of the Asscciation.

ARTICLE VIT

The Aaasociation way be disaalvad only upon che signed wricten
assent of Members cntitled Lo at leasc theec-fourchs (3/4) of the
votea appurcenant to each Claga of Lots. Upan disgsolution, athec
than incident to a margar or consclidation, tho asgeca of tha
Asecciacion shall ba dudicaced Co an appropriate public agoney co
be used for purposas aimilar to thosa for which che Asasociascion
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wag ereaced. In tha avant that such dedicacion iz not accepted,
such asssta shall bs granted, conveycd and assigned to a non-
T . PR I srotlc corporacion, assoclacion, truac or other organizacion
P ST TP evotcd ¢o aimilar purpases. Hotwithotanding snything herein co
’ : che concrary, ctha Comcon Area ahall be preserved to tha perpetual
benatit of tha owners of Lots within Greeham Trace and ohall not
ba conveycd except to the Clecy of Ralaigh or cther apsmprtuc
esnmentsl encicy or-to another non-profic corporaticn organized
or aimilar purposca. ’

ARTICLE VIIL
RUBATION
T T The period ol exiatence of the Assoclagion ia perpetual.

ARTXOLE_IX
AMENDHEHTS
Amcndment of cheaa Arciclea ahall require the sssenc of

nembara entictlad to at least chree-fourcha (3/4) of the votes of
the entizrc mepberahip.

iﬂ% EHALVA _BPPROVAL

A» long as chare 13 Class B zambership. the following sccions
require che prior approval of tha Fadaral Housing Adminioscrocion
or che Secretary of Vetarano Affairs: annexpcion of additional
property, mergara of ¢onsolidaclen, dlssslucion, morcgaging of
Conman Azea, dedicacion or otherwine deeding of Cowmmon Araea to
persons othar chan che Association, and amandment of these
Aycicleo af Incorporstion. -

ARTICLE XT
JINCORPORATOR

The name and address of tha incorporacor are:

David A. Rayneo 3718 National Oriva, Suite 100
Ralaigh, dorth Carolina 27612
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IN HITHESS WHERROP, I, the underaignad incorporacor, have
h.rouuto sat my hand and q‘al, this ths 2lst day of _.Su,_,

4. —

David A. Raynes

............... b R T

STATE OF NORTH CARGLINA -- WAKE COUNTY :

1. M&Q&_' a uo:urx Fublic for said Councy
and Scace, do hereby certify chat David Rayneo paraonally
appesred bafors no this day and aeknwlcdged the dua exccution of
che Lforegoing iascrumentc.

WITHESS my hand and aofticial sgamp, chis the _&’_ day
995,

014\“_;

i} 'rmm % hnﬁaﬂs&w“

My comalsslion cxpirea: _alnN ﬂ‘l

- Page 6 of § -

DAR/MIHOADOCS/REV. 040355



